CASE STUDY
Life sciences

Market assessment
of nutraceutical
supplements and

excipients in India

[ | |
About the client

A leading global provider of premium excipients for the (bio)pharmaceutical and nutraceutical industries, the company has over
a century of experience and a presence in over 100 countries. They offer a wide range of excipients, including fillers, binders,
disintegrants, and coatings, which play an essential role in the formulation of pharmaceutical products.
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Objective and challenges

The company approached Netscribes with a dual objective: gaining insights into India’'s nutraceutical excipients market and
understanding prevailing trends in the broader supplements industry. They requested:
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An in-depth analysis of India’s Market size estimations Evaluation of major An assessment of recent
supplements and excipients for both nutraceutical competitors, their market developments, particularly the
landscape, including key supplements and excipients, share, and product/pricing impact of COVID-19 on these
drivers, trends, and a value in terms of volume and strategies markets
chain assessment revenue
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Approach and solution

To meet the firm’s market research requirements, we conducted a primary survey using the following methodology:
® Telephonic interviews were conducted based on close-ended questions

® A total of 16 interviews were conducted across the country which included 2 expert interviews and 5 stakeholder interviews
for the supplements market, and 2 expert interviews and 7 stakeholder interviews for the excipients market. The length of
the interview was 30-45 minutes



The pool of respondents comprised of the following:

- Supplements: Industry experts — Senior sales and marketing people from leading supplement manufacturing
companies, head of departments in the procurement or manufacturing wings

- Excipients: Head of research and development divisions, innovation teams, manufacturing and operations heads,
procurement leads for major excipient and supplement manufacturing companies

Supply Chain Analysis — India Nutraceutical Supplements Market

A typical nutraceutical supplement in India, ideally reaches the end-point consumers through a four-step channel — which starts at the production of raw matenials {excipients,
nutritional compounds, extracts, isolates and composites, APls etc.) that are used extensively in manufacturing of the nutraceuticals, next to which, these are either imported
{in case of raw materials that are sourced from foreign entities) or supplied via local procurement channels (for domestic companies). Post this follows the manufacturing of
the nutraceuticals, which are finally marketed and distributed by yet another set distribution channels such as e-commerce platforms, e-pharmacy, supermarkets etc.
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India Nutraceutical Excipients Market, by Functionality —
Binders and Fillers

Binders and Fillers constitute one of the largest segments of excipients by functionality, not just India Binders and Fillers Market Revenue (USD Mn),
in India but globally too. In manufacturing Vitamins, Calcium, etc, binders and fillers act as the 2019 - 2024 \

necessary base for the ingredients. g
A
oer ™

Binders and Fillers capture the largest section of the Indian nutraceutical excipients market. Binder ~ -
excipients are formulated to act as an adhesive to bind powders, granules and other forms of dry

ingredients. Commonly used in wet granulation, they are added to create an effective formation.

Fillers, on the other hand, add bulk to products making minimal active ingredients components easy

for intake.

In February 2020, Roquette introduced two products, Lycatab CT and Magnesium stearate, which

are used as a binders, manufacturing at its Nellore plant in Andhra Pradesh. 2017-E 2018-F 2015-E 2020-F 2021-F 2022-F 2023-F 2024-F

Key Players Key Supplement Category Binders and Fillers constitutes over 3%
of the market for nutraceutical

- excipients in India. Brands have
/ \ censistently been focusing on forms,
! Market Share such as Chewable tablets, Softgel
(2019) capsules etc. to enhance their portfolios

\ ‘—/ in the segment.

Regulations of Nutraceutical Supplements in India

The Food Safety and Standards Authority of India (FSSAI) was established under the Food Safety and Standards Act
(FSSA), 2006. Scientific standards were implemented for food substances and regulations governed all the relevant
aspects of the food industry. The Ministry for the enactment of FSSAI was the Ministry of Health and Family Welfare

Registration Process in India
Apply to the state licensing authority for site registration

Application is processed by the authority

7 days time period l
Inspection is done within 30 days I——->| Approval of the site | Rejection of the application

Manufacturer applies for the manufacturing license in form B

A unique application number is issued
Queries are sent to the application on the incomplete application

After receiving the missing information, inspection is done on the premises

M Manufacture shall start the business




Age Groups

Age Group 1t017 17 1o 49

Key Ingredients Consumed

Vitamin and Minerals Supplements [ -
Botanical Supplements [ -
Other Supplements [ =

_ * Vitamins and Minerals : ;
Key Preferences * Proteins : * Vitamins and Minerals
T = Proteins "
* Pre and Probiotics Herbal d B Ical * Proteins
- 2 # * Herbals and Botanicals 2
= Vitamins and Minerals ) = Others (Enzymes and Fibers)
* Fats and Fatty Acids

Adoption Rate
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Results delivered

By conducting comprehensive, we provided the client with in-depth insights on:
® Market size in volume

Market size in revenue

Key market drivers and trends

Regulatory landscape in India

Supplements and excipients landscape in India

Major supplement categories and their excipients usage

Key information on supply chain stakeholders (export vs. import)
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Client benefit

Our detailed market research report provided actionable insights into the nutraceutical
supplements and excipients space. It also equipped the firm in formulating growth-
oriented strategies aimed at expanding their partnerships with key stakeholders,
including supplement manufacturers, international suppliers, and contract
manufacturers, thus strengthening their market position.

Gain an in-depth understanding of your target markets and device well-rounded

growth strategies with Netscribes market research services.

Contact us
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